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359
MINUTES OF A SPECIAL MEETING OF THE REGENTS
OF THE UNIVERSITY OF NEW MEXICO, HELD AT
ALBUQUERQUE, NEW MEXICO, JLJNE 2nd, 1941.

I

At the hour of ten o'clock A. M. on the 2nd day of June,
1941, at the University of New Mexico, in Albuquerque, pursuant to the call of the President was held a meeting of The
Regents of the University of New Mexico.
·Present:

Absent:

I

Sam G. Bratton
Marie G. Milne
Mrs. Floyd Lee
.
Mr. Adolfo c. Gonzales
Mr. Jack Korber
. None

Present

Absent

President Bratton called the meeting to order and after
announcing that all the Regents were present stated that the
Board of Finance of the State of New Mexico had by proper resolution taken and passed upon the 28th day of May, 1941, approved in all things the action of the Regents taken on the
23rd day of May, 1941, authorizing the issuance and sale of
$50,000 of bonds for the purpose of using the proceeds thereof,
in conjunction with the aid of the United States Government,
Issuance
for the establishing, constructing, maintaining and financing
and sale of
the recreational center at and for the University of New Mexico,
Bonds and approving the private sale thereof by the Regents on this
Recreational
day.
Center
The Secretary reported that Mr. James Munro of Albuquerque, New Mexico, on behalf of E. J. Prescott & Company, dealers in investment securities, of Minneapolis, Minnesota, desired. ·to make and did make a bid and offer to purchase the said
bonds and the entire $50,000 thereof at an interest rate of
3 3/4% per annum and would pay par plus accrued interest, plus
a premium of $25~00 for the same, and would pay for the costs
of printing the bonds, and would pay the. expense of obtaining
an approving legal opinion satisfactory to the purchaser, and
as evidence of good faith would deposit $2500, to be held by
the Regents pending compliance with the bid and to be credited
on the purchase price when the bonds were ready for delivery:
There being no other offer, Mrs. Marie G. Milne introduced
the following

R E S 0 L U T I 0 N

I

BE IT RESOLVED BY THE REGENTS OF THE UNIVERSITY OF NEW MEXICO,.
a corporation, that the offer of E. J. Prescott & Company
of Minneapolis, Minnesota, to purchase at private sale the
$50,000 par value of Recreational Center Improvement Revenue
Bonds of this corpor~tion, at:par, plus accrued interest,
plus premium of $25.00, and that purchaser should pay the
costs of printing the bonds and of obtaining an approving
legal opinion satisfactory to them, and would deposit
$2500 as evidence of good faith, to be credited upon the
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purchase price of the bonds when ready for delivery, is
for the best interests of the corporation, and is hereby
accepted and approved, and Sam G. Bratton, as President
of The Regents of the University of New Mexico, is
authorized to sign in the name of the Board of Regents
of the University of New Mexico a memorandum of said
offer and acceptance and the Comptroller of the University of New Mexico is directed to accept and receive the
good faith deposit of $2500 and the President and
Secretary-Treasurer of this board are instructed to execute, in behalf of The Regents of the University of New
Mexico and over its seal, said bonds when they are prepared and tendered in accordance with the resolution, as
amended, authorizing the issuance and sale thereof, and
to execute any and all necessary papers, certificates, documents, receipts and assurances which this corporation
should be required to execute to effectuate ·the delivery
of said bonds and the collection of the purchase price
thereof, which upon receipt shall be handled and accounted
for in the manner required by law.
And moved the adoption of the resolution; the motion to
adopt having been seconded by Mr. Korber, after discussion,
was placed to a vote, and the following Regents voted in favor
of the passage of the motion and adoption of the resolution, towit:
Sam G. Bratton, Marie G. Milne, Mrs. Floyd Lee, Jack Korber and Adolfo c. Gonzales; against passage of motion and
adoption of resolution: none.
Thereupon the President declared
the motion passed and the resolution duly adopted.

President

I

I

ATTEST:

Secretary-Treasurer
There being no further business before the meeting, it
adjourned.
Date:

Signed:

Secretary-Treasurer

I
c.·•

